M=RCOIM

Smart Grid
Funding and M&A

2.0.2.6. -~ -F.i-r-s.t..H-a.l 4. ¢ R :0:p+0end

Executive Summary

Funding and merger & acquisition activity for the 2 O 2 6
smart grid sectors


http://www.mercomcapital.com/

] Key Findings

+  Corporate funding reached $1.9 billion across 41 deals in 1H 2026, up 36%
compared to $1.4 billion across 48 deals in 1H 2025. Corporate Funding 1H 2022-1H 2026

+ VC funding totaled $711 million across 34 deals in 1H 2026, down 35%
compared to $1.1 billion across 41 deals in the prior-year period.

+ Smart Grid Communications attracted the most VC funding, followed by Smart
Charging and Distributed Generation and Integration.
« The largest VC deals were by SPAN ($163 million, plus $75 million from
Eaton), Verse ($54 million), metiundo ($48 million), and InCharge Energy ($46
million).
« Debt and public market financing increased with $1.1 billion in seven deals in
1H 2026, a 267% increase compared to $300 million in the same number of
deals in 1H 2025. - .

1H'22 1H'23 1H'24 1H'25 1H'26

» Corporate M&A increased with seven transactions in 1H 2026, up 75%
compared to four transactions in 1H 2025.
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Source: Mercom Capital Group
+ Five new Cleantech and Smart Grid funds totaling approximately $8.5

billion were announced in 1H 2026, a 204% increase compared to $2.8
billion in three funds in 1H 2025.
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A total of 110 companies and investors are covered in Mercom’s Smart Grid Funding and M&A Q2 2026 Report. The report is 36 pages in
length and contains 32 charts, graphs, and tables.
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Our Reports

® Click here to purchase
Mercom’s 1H 2026 Smart Grid Funding and M&A Report

® Visit Mercom Capital

For our Solar, Energy Storage and Smart Grid Funding and M&A reports

® Subscribe to Mercom’s Weekly Market Intelligence Reports:

Solar/Energy Storage, Smart Grid and Green Hydrogen

DISCLAIMER: © 2026 by Mercom Capital Group, llc. All rights reserved. Mercom hereby grants user a personal, non-exclusive, non-refundable, non-transferable license to use the Report for research
purposes only. Mercom retains exclusive and sole ownership of all its Reports. When quoting from this report, please cite “Mercom Capital Group”. Information contained in this publication is derived from
carefully selected sources we believe to be reliable. Mercom its employees, affiliates, agents, and licensors do not warrant the accuracy, completeness, correctness, non-infringement, merchantability, or
fitness for a particular purpose of this report. Nothing in this report constitutes or should be taken as investment advice. For information about this document, please contact us at 512-347-0300 or via
email at: energy@mercomcapital.com.
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