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Executive Summary

Funding and merger & acquisition activity 2 O 2 6
for the solar sector



l Key Findings

 Total corporate funding, including venture capital (VC) funding, public market, and Solar Corporate Funding 1H 2022-1H 2026
debt financing, into the solar sector in the first half (1H) of 2026 stood at $16.9 billion,
56% up year-over-year (YoY) compared to the $10.8 billion raised in 1H 2025.

« Solar VC funding activity in 1H 2026 decreased 40% YoY, with $1.5 billion raised in
35 deals compared to $2.5 billion raised in 32 deals in 1H 2025.

« Solar Downstream companies raised $884 million in 22 deals in 1H 2026.

+ The top VC deals in 1H 2026 were: $343 million raised by Inox Clean Energy, $180
million raised by Nexamp, $165 million raised by Clean Max Enviro Energy
Solutions, $150 million raised by Amarenco, and $118 million raised by GREW
Solar.

- Solar public market financing in 1H 2026 came to $2.2 billion in 17 deals, a 371%

increase from the $467 million raised across five deals in 1H 2025. 2 23 124 12 126
+Announced debt financing for the solar sector in 1H 2026 totaled $13.2 billion in 44 F— Disclosed Amount No. of Deals
deals, a 69% increase compared to 1H 2025, when $7.8 billion was raised in 41 )
deals Source: Mercom Capital Group
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Jl Key Findings

Solar Top VC Funded Companies in 1H 2026
Solar Project Acquisitions by GW 1H 2022-1H 2026
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'
+  There were 57 solar M&A transactions in 1H 2026, compared to 50 transactions AMARENCO 150

Invest in RE.Generation

in 1H 2025.
+ Large-scale solar project acquisition activity included 134 transactions in 1H b 4
2026, up from 106 transactions in 1H 2025. Gr@“ ™ 118
solLar
+ A total of 25.2 GW of solar projects were acquired in 1H 2026, compared to :
1.9 GW in 1H 2025,
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Our Reports

® Click here to purchase
Mercom’s Q2 2026 Solar Funding and M&A Report

® Subscribe to Mercom’s weekly market intelligence reports:
Solar/Energy Storage/Smart Grid/Green Hydrogen

Visit: MercomCapital.com to purchase past reports

DISCLAIMER: © 2026 by Mercom Capital Group, lic. All rights reserved. Mercom hereby grants user a personal, non-exclusive, non-refundable, non-transferable license to use the Report for research
purposes only. Mercom retains exclusive and sole ownership of all its Reports. When quoting from this report, please cite “Mercom Capital Group”. Information contained in this publication is derived from
carefully selected sources we believe to be reliable. Mercom its employees, affiliates, agents, and licensors do not warrant the accuracy, completeness, correctness, non-infringement, merchantability, or
fitness for a particular purpose of this report. Nothing in this report constitutes or should be taken as investment advice. For information about this document, please contact us at 512-215-4452 or via
email at: solar@mercomcapital.com.


https://mercomcapital.com/product/1h-and-q2-2026-solar-funding-and-ma-report/
https://mercomcapital.com/market-intelligence-report/
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