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Key Findings

• Total corporate funding into the solar sector in Q1 2026 came to $11.1 billion in 53 

deals, a 131% increase compared to the $4.8 billion raised in 39 deals in Q1 2025. 

• Global VC funding for the solar sector in Q1 2026 came to $1.1 billion in 17 deals, a 

21% decrease compared to $1.4 billion raised in 14 deals in Q1 2025. Funding also 

increased 74% QoQ, compared with the $606 million raised across 20 deals in Q4 

2025. 

• Solar Downstream companies raised $543 million in 10 deals in Q1 2026, compared 

to $1.3 billion in 12 deals in Q1 2025. 

• The top VC-funded companies in Q1 2026 were: Inox Clean Energy, which raised 

$343 million, Clean Max Enviro Energy Solutions with $165 million, Amarenco with 

$150 million, Grew Solar with $118 million, and Radiance Renewables with $100 

million.

• Public market financing in the solar sector totaled $1.1 billion in eight deals in Q1 

2026, an increase of 5,485% compared to $20 million raised in two deals in Q1 2025. 

In a QoQ comparison, funding increased 24% when $900 million was raised in the 

same number of deals in Q4 2025.
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Key Findings

• Announced debt financing for the solar sector in Q1 2026 totaled $8.9 billion in 28 

deals, a 154% increase compared to Q1 2025, when $3.5 billion was raised in 23 

deals. By comparison, debt financing increased 162% QoQ with $3.4 billion raised 

in 20 deals in Q4 2025.

• There were 28 solar M&A transactions in Q1 2026, compared to 19 transactions in 

Q1 2025 and 21 transactions in Q4 2025 .

• Large-scale solar project acquisition activity included 75 transactions in Q1 2026, 

up from 63 transactions in Q1 2025.

• A total of 18.4 GW of solar projects were acquired in Q1 2026, compared to 13.6 

GW in Q1 2025.

• Project Developers and IPPs were the most active acquirers, securing nearly 11.9 

GW, followed by Investment Firms and Infrastructure Funds with 3.8 GW, and 

Other buyers (including energy companies, industrial conglomerates, engineering, 

and IT firms) with 1.8 GW. Additionally, a Utility company acquired an 830 MW 

project, an Oil and Gas firm acquired a 40 MW project, and a Manufacturing 

company acquired a 20 MW project.

0

10

20

30

40

50

60

70

80

90

0

2

4

6

8

10

12

14

16

18

20

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26

Source: Mercom Capital Group

Solar Project Acquisitions Q1 2025 - Q1 2026
(By GW)

Capacity (GW) No. of Transactions



|     Copyright 2010-2026- 4 -

TABLE of CONTENTS
Introduction……….…………………………………..……………..........……. 3

Solar Key Findings……………………...……………..………………………. 5

Solar Funding and M&A Activity By Quarter……………….….................... 6

Solar Corporate Funding……………...………………….…………………... 8

Solar VC Funding……………...………………………….…………………… 10

Solar VC Funding By Category……………………….…….………………... 11

Solar VC Investments By Stage……..……………………………………….. 14

Solar VC Investments By Average Deal Size……………….……………… 15

Solar Top 5 VC Funded Activity……………………….....………………….. 16

Solar VC Activity By Country……………..…..………………………………. 17

Solar VC Investors Activity…..……………………………...………………… 18

Solar Public Market Financing…….………..…………....………………….. 20

Solar Public Market Financing Activity By Country……..………………..... 22

Solar IPO Activity….……………...……………………………………………             23

Select Solar Companies Stock Performance ………………..…………….. 24

Solar Debt Financing…………………………………………………………..              26

Solar Top 5 Debt Funded Activity…………………………………………….              28

Solar Debt Financing By Country………………….....................................              29

Securitization…………...………..………………………………….................             30

Disclosed Securitization Interest Rate Trends………………………………   31

Announced Large-Scale Solar Project Funding Deals…………………….. 33

Top Announced Large-Scale Solar Projects Funding Deals……………… 34

Top Announced Large-Scale Solar Projects Funding Deals By Amount… 35

Announced Large-Scale Solar Project Funding and System Costs ……… 36

Announced Large-Scale Solar Project Investments by Country …..………. 40 

Solar Corporate M&A………….……………….………………………………….       43

Solar Corporate M&A Activity Breakdown……………………....……..……….  45

Top Solar Corporate M&A Transactions……………………………...………… 46

Solar Project Acquisitions.……………………………….…………………........        49

Solar Project Acquirer Mix…………….………..……………………....……….. 50

Top Solar Project Acquisitions….……………………….…………………........        51

Active Project Acquirers …..……………………………...……………………...   52

Project Acquisitions By Cost……………………………………………….........          53 

New Cleantech and Solar Funds………..……………………...……………… 55

Bankruptcy and Insolvency…………….………..……………………....………. 58



Click here to purchase

Mercom’s Q1 2026 Solar Funding and M&A Report 

Subscribe to Mercom’s weekly market intelligence reports:

Solar/Energy Storage/Smart Grid/Green Hydrogen

https://mercomcapital.com/?post_type=product&p=15416&preview=true
https://mercomcapital.com/market-intelligence-report/
https://mercomcapital.com/clean-energy-reports/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5

