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• Total Corporate funding for Energy Storage companies in 1H 2024 came to $15.4 billion 

in 64 deals, a 117% increase YoY compared to $7.1 billion in 59 deals in 1H 2023. 

 

• VC funding in 1H 2024 came to $2.4 billion in 48 deals, a 37% decrease YoY compared 

to the $3.8 billion raised in 43 deals in 1H 2023. 

 

• Announced debt and public market financing for Energy Storage companies in 1H 2024 

came to $13 billion in 16 deals, a 294% increase YoY compared to $3.3 billion in 16 

deals in 1H 2023. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• There were 14 M&A transactions involving Energy Storage companies in 1H 2024, 

compared to eight (8) transactions in 1H 2023. 

 

• Corporate funding for Smart Grid companies in 1H 2024 came in at $1.6 billion in 36 

deals, an 11% decrease compared to $1.8 billion raised in 33 deals in 1H 2023. 
 

• VC funding in Smart Grid companies in 1H 2024 was 22% higher YoY, with $1.2 billion in 

29 deals compared to the $986 million raised in 26 deals in 1H 2023. 
 

• There were three Smart Grid M&A transactions in 1H 2024, compared to six transactions 

in 1H 2023.  
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A total of 333 companies and investors are covered in Mercom's Energy Storage and Smart 

Grid, Funding, and M&A 1H and Q2 2024 Report. The report is 115 pages in length and 

contains 79 charts, graphs, and tables.  
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