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Total corporate funding, including venture capital (VC) funding, public market, and debt
financing into the solar sector in the first half (1H) of 2022, stood at $12 billion, 11% lower
compared to the $13.5 billion raised in 1H 2021.
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Solar VC funding activity in 1H 2022 rose 125%, with $3.7 billion raised across 53 deals
compared to the $1.6 billion raised in 26 deals in the first half of 2021.

The top VC deals in 1H 2022 were: $750 million raised by Intersect Power, $375 million
raised by Palmetto, $350 million raised by Agilitas Energy, $260 million raised by Sun King,
$251 million raised by Guangdong Gaojing Solar Energy Technology, and $237 million raised

by Ignis.

Solar public market funding in 1H 2022 came to $3.3 billion across eight deals, 10% lower
compared to $3.7 billion raised in 13 deals in 1H 2021.

Solar debt financing activity in the first half of 2022 totaled $5 billion in 30 deals, a 39%
decrease compared to the first half of 2021, with $8.2 billion in 32 deals.

There were 53 solar M&A transactions in 1H 2022 compared to 54 transactions in 1H 2021.
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Solar Top VC Funded Companies in 1H 2022
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* In 1H 2022, there were a total of 148 project acquisitions totaling 38 GW compared to 136

project acquisitions totaling 40 GW in 1H 2021.
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