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e Venture capital (VC) investments into the Battery Storage, Smart Grid, and Energy
Efficiency sectors came to $2.6 billion during 2020 compared to $2.3 billion raised in
2019.

e Total corporate funding into these sectors, including debt and public market financing,
increased in 2020 with $8.1 billion compared to $3.8 billion in 2019.

e Corporate funding into Battery Storage companies reached $6.6 billion in 54 deals in
2020 compared to $2.8 billion in 42 deals in 2019.

e VC funding for Battery Storage companies totaled $1.5 billion in 32 deals in 2020, from
$1.7 billion raised in 32 deals in 2019.

e 19 Battery Storage M&A transactions were executed in 2020 compared to 10
transactions in 2019.
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e Corporate funding in Smart Grid came to $758 million in 41 deals in 2020 compared to
$372 million in 41 deals in 2019.

e Smart Grid VC funding in 2020 totaled $758 million raised in 38 deals compared to $300
million in 38 deals in 2019.
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Smart Grid Top 5 VC Funded Deals in 2020
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21 Smart Grid M&A transactions were announced in 2020 compared to 29 transactions in

2019.

Corporate funding for Energy Efficiency sector dropped to $791 million in 17 deals in

2020 compared to $670 million in 12 deals in 2019.

VC funding raised by Energy Efficiency companies in 2020 amounted to $291 million in

16 deals compared to $298 million in nine deals in 2019.

In 2020, four Energy Efficiency M&A transactions were closed, while in 2019, there were

nine M&A transactions.

Efficiency Top 5 VC Funded Deals in 2020

Funding Type Amount ($M) m
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There were 116 companies and investors covered in Mercom’s Battery Storage, Smart Grid,
and Efficiency Funding and M&A Q4 and Annual 2020 Report. The report is 132 pages in length
and contains 134 charts, graphs, and tables.
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