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BATTERY
STORAGE, SMART e Venture capital (VC) investments into the Battery Storage, Smart Grid, and Energy

GRID, and ENERGY Efficiency sectors came to $1.9 billion during 9M 2020 compared to $2.1 billion raised in

EFFICIENCY KEY 9M 2019.
FINDINGS

e Total corporate funding into these sectors, including debt and public market financing,
increased in 9M 2020 with $4.7 billion compared to $2.7 billion in 9M 2019.

e Corporate funding into Battery Storage companies reached $3.5 billion in 35 deals in 9M
2020 compared to $2.2 billion in 32 deals in 9M 2019.

e VC funding for Battery Storage companies totaled $1.2 billion in 21 deals in 9M 2020,
from $1.6 billion raised in 25 deals in 9M 2019.

e 11 Battery Storage M&A transactions were executed in 9M 2020 compared to 10
transactions in 9M 2019.

Battery Storage Top 5 VC Funded Deals in 9M 2020

Funding Type Amount ($M) m

Goldman Sachs Merchant Banking Division,
IMAS Foundation, Scania, Volkswagen, Baillie

no‘ﬂIVOIt Sweden Undisclosed 600 Gifford, Baron Capital Group, Bridford

Investments Limited, Norrsken VC, PCS
Holding, Cristina Stenbeck, Daniel Ek

@Scope USA Undisclosed 200 Volkswagen Group

°<
PruLuglum_ Taiwan Series D 100 BOCG Investment, FAW Group

(p Demand Canada Undisclosed 7 Star America
Power

Highview
Power®

Source: Mercom Capital Group

e Corporate funding in Smart Grid came to $653 million in 35 deals in 9M 2020 compared
to $238 million in 30 deals in 9M 2019.

UK Undisclosed 46 Sumitomo Heavy Industries

e Smart Grid VC funding in 9M 2020 totaled $643 million raised in 32 deals compared to
$194 million in 28 deals in 9M 2019.

e 18 Smart Grid M&A transactions were announced in 9M 2020, compared to 23
transactions in 9M 2019.
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Smart Grid Top 5 VC Funded Deals in 9M 2020

Funding Type Amount ($M) “

-chargepoin+ USA Undisclosed 127 Undisclosed

Schneider Electric, CICC Capital’s sub-

fund, CCB International, Shanghai
a Star Charge China Series A 125 Guohe Capital, Wujin National Hi-Tech
Industrial Zone’s unit and CDB-CDC
Investment Management

I I Spark Capital, Fifth Wall, Energy Impact
USA Series C 60 Partners, Amazon Alexa Fund, Bain
Sma rtRe nt Capital Ventures, RET Ventures

P ro b u g India Undisclosed 53 Unicorn India Ventures

SMART@WIRES USA Undisclosed 43 Undisclosed

REIMAGINE THE GRID

Source: Mercom Capital Group

e Corporate funding for Energy Efficiency sector dropped to $595 million in 12 deals in
9M 2020 compared to $325 million in 10 deals in 9M 2019.

e VC funding raised by Energy Efficiency companies in 9M 2020 amounted to $95 million in
11 deals compared to $268 million in eight deals in 9M 2019.

e In9M 2020, four Energy Efficiency M&A transactions were closed, while in 9M 2019,
there were nine M&A transactions.

Efficiency Top 5 VC Funded Deals in 9M 2020

Funding Type Amount ($M) m

Evergy Ventures, Arctern Ventures,

WS . . Shell Ventures, Greycroft, Lerer
\\ PALMETTO USA Series B 29 Hippeau, Box Group, Falkon

Ventures, Leto Family Office

. Comcast Ventures, Viola Growth,
uugl:lnu Israel Undisclosed 18 Amdocs

@ V P S USA Undisclosed 12 Undisclosed

Virtual Power Systems

BRAINBOX Al Canada Uncledleszd 12 Esplanade Ventu.res, Desjardins
Capital
smartAC.com’ USA Series A 10 Undisclosed

Source: Mercom Capital Group

Copyright 2010-2020 | Mercom Capital Group, llc | www.mercomcapital.com | energy@mercomcapital.com




M=RCOM

CAPITAL GROUP

9M 2020 Battery Storage, Smart Grid and Efficiency Funding and M&A Executive Summary

TABLE of .

CONTENTS INEFOAUCTION. ..o e 5
BATTERY STORAGE.........cuiiuiiiiiiiiiii s ir s s s s s s s s s s s rmnninns 8
Battery Storage Key FINAINGS. . ...uuiiiiii e 9
Battery Storage Funding and M&A Activity By Quarter.............coooviiiiiiiiiiiiiiiicine, 11
Battery Storage Corporate FUNAING.........uiuiiiieiii e 12
Battery Storage VO FUNAING. . ... euiiiiiii e 14
Q3 2020 - Battery Storage VC Funding By Category..........coeviiiiiiiiiiiiiiiiieieeee, 16
9M 2020 - Battery Storage VC Funding By Category.........c.oeevvuiiiiiiiiiiiiieenieeeea 18
Battery Storage VC Investments By Stage. ... ..o 19
Battery Storage VC Investments By Average Deal Size...........ccoooiiiiiiiiiiiiiiie 20
Q3 2020 - Battery Storage Top VC Funded Deals............c.ocemiiincinciiiiieieenieeieeceeeenn 21
9M 2020 - Battery Storage Top 5 VC Funded Deals..........coouiiiiiiinieiiiiiieiieeeeeeee 23
Battery Storage VO INVESIONS. ... . uue e e e 24
9M 2020 - Battery Storage Companies Funded by Oil/Gas/Utility Majors...........c.ccoeeevenes 26
Battery Storage VC Activity By COUNTIY......iuiiiiii e 27
Battery Storage VC Funding DealsS..........ooiiiiiiiiiiiii e 28
Battery Storage INdustry Updates. .......oueuiriiii e 30
Battery Storage Market ProjeCHiONS. . .. ...vuuieii e 31
Battery Storage Debt and Public Market FInancing............cccoooviiiiiiiiii e 32
Q3 2020 - Battery Storage Top Debt and Public Market Financing Deals........................ 34
9M 2020 - Battery Storage Top Debt and Public Market Financing Deals........................ 35
Battery Storage Debt and Public Market Financing INvestors. .........ccccoooveeeicieeiiieeeeeeeen 36
Battery Storage Debt and Public Market Financing Activity..........cccoooviiiiiiiiiiiiiie 37
Select Battery Storage Companies Stock Performance.............ccooviiiiiiiiiiiiiiiiiiennn, 40
Announced Battery Storage Project FUNAS..........coiiuiiiiiii e 41
Announced Battery Storage Project FUNding........ ..o 43
Battery Storage Project Funding INVESIOrS. ... «..cuuiiiiii e 45
Battery Storage Project FUNding ACHVItY........cuuuiieiiiiiii e 46
Battery Storage M&A . .. . e 47
9M 2020 - Battery Storage M&A (By Category).....u.ueeuenirieiiiiiie e 49
Battery Storage M&A ACHVILY....ooeu i 50
Battery Storage ProjeCt M&A. . ... . e 51
Battery Storage ProjeCt M&A ACHVITY .......vnieiie e 53
SMART GRID..... .. e e s s s ra s s s e s e s srasaassranean s s s na s e 55
Smart Grid Key FINAINGS. ... e et 56
Smart Grid Funding and M&A Activity By Quarter............coooiiiiiiiiiiiiiice 57
Smart Grid VO FUNGING. .. ..ottt 58
Q3 2020 - Smart Grid VC Funding By Cat@gory.........uveuuiriiiiiieiieiiee e 60
9M 2020 - Smart Grid VC Funding By Category.......c.cuiuiiiiieiiiieeie e 62
Smart Grid VC Investments By Stage. ... ..o 63
Smart Grid VC Investments By Average Deal Siz€...........oouviiiiiiiiiiiiiiiicecee 64

4 Copyright 2010-2020 | Mercom Capital Group, llc | www.mercomcapital.com | energy@mercomcapital.com




M=RCOM

CAPITAL GROUP

9M 2020 Battery Storage, Smart Grid and Efficiency Funding and M&A Executive Summary

Q3 2020 - Smart Grid Top 5 VC Funded DealS. ........ccuiuiiiiiiiiiiiiiiiee e 65
9M 2020 - Smart Grid Top 5 VC Funded Deals. ........c.ooeuiuiiiiiiiiii e 66
9M 2020 - Smart Grid Companies Funded By QOil/Gas/Utility Majors............cc.coovveinnnen. 67
Smart Grid VC Activity by COUNTIY ... ...t 69
Smart Grid TOP VO INVESTOIS. ...t e 70
Smart Grid VC FUNAING DEaIS. .. ...t 71
Smart Grid INAUSTIY UpPates. .. .. c.uieiiiiiiiiieii e 73
Smart Grid Debt and Public Market FINanCing....... ..o 74
Select Smart Grid Companies Stock Performance............oooviiiiiiiiiiiieen 76
SMArt Grd M&A . . 77
Q3 2020 - Smart Grid M&A By Cat@goOry........uueuineieie e 79
9M 2020 - Smart Grid M&A By Category.....c..euiuiiiiii e 80
Smart Grid M&A ACHVITY . ....ee e 81
9M 2020 Smart Grid Companies Acquired By Oil/Gas/Utility Majors.............ccoeveiiininnnns 83
0 | O N 84
Efficiency Key FINAINGS. .. ..o e 85
Efficiency Funding and M&A Activity By QUarter............oiiiiiiniiiiieiee e 86
EfficienCy VO FUNGING. ... .t et 87
Q3 2020 - Efficiency VC Funding By Category.......... woviuuiiiiiieiieiici e 89
9M 2020 - Efficiency VC Funding By Category.......c.. vuviuiiiiiiiiiiieii e 91
Efficiency VC Investments By Stage. ... ..cuiieiiii e 92
Efficiency VC Investments By Average Deal Size...........ooviiiiiiiiiiiiiiiieee 93
Q3 2020 - Efficiency Top VC Funded Deals. ..........ccuiiuiiiiiiiiiiicie e 94
9M 2020 - Efficiency Top 5 VC Funded Deals..........oouiuiiiiiiiiiiii e 95
9M 2020 Efficiency Companies Funded By QOil/Gas/Utility Majors..........ccccocoviiiiniiins 96
Efficiency VC Activity By COUNTIY....c.uiitii e 97
EffiCIENCY VO INVESTOTS. ... et e 98
Efficiency VO FUNAING DEAIS. .. ... 99
Efficiency Debt and Public Market Financing...........ocuveiiiiii e 100
Select Efficiency Companies Stock Performance............cooviviiiiiiiiiiiiii e, 102
Efficiency PACE FINANCING......uiiii e 103
EffICIEBNCY M&A . . ..o 105
EffiCienCy M&A ACHVITY ... . 107
9M 2020 Efficiency Companies Acquired By Oil/Gas/Utility Majors...........cocovviiiiiinininns 108

There were 156 companies and investors covered in Mercom’s Battery Storage, Smart Grid,
and Efficiency Funding and M&A 9M and Q3 2020 Report. The report is 110 pages in length
and contains 104 charts, graphs, and tables.
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